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R&I Assigns AAA Formal: Autoloan ABS (A20-185890-01)

Rating and Investment Information, Inc. (R&I) has announced the following.

OUTLINE OF THE ISSUE:

The rating is for the Senior Trust Beneficial Interest and ABL backed by auto loan receivables.
This issue is based on a Master Trust Agreement.

INSTRUMENT NAME: Senior Trust Beneficial Interest 200091 A20-185890-01
(Senior Trust Beneficial Interest 200091)

ABL200804 A20-185890-01 (ABL200804)

ISSUE AMOUNT: Senior Trust Beneficial Interest 200091: Yen 776 million
ABL200804: Yen 630 million

CURRENCY: JPY

COUPON TYPE: Fixed

TRUSTOR & SERVICER: Undisclosed

TRUSTEE: Undisclosed

BACKUP SERVICER: Undisclosed

SENIOR TRUST

BENEFICIAL INTEREST

SET UP DATE & ABL

EXECUTION DATE: Apr 15, 2008

SPECIFIED REDEMPTION

DATE: Senior Trust Beneficial Interest 200091: Apr 15, 2013
ABL200804: Apr 15, 2011

REDEMPTION METHOD: Senior Trust Beneficial Interest 200091: Monthly Pass-through
ABL200804: Monthly Controlled amortization

UNDERLYING ASSETS: Auto loan receivables

CREDIT/LIQUIDITY

ENHANCEMENT: Overcollateralization and cash reserve

SUBORDINATION RATIO: 17.1%

R&I RATING: Senior Trust Beneficial Interest: AAA (Formal
ABIL: AAA (Formal)

NOTE: The rating is an assessment of the probability that th principal of

the Senior Trust Beneficial Interest and ABL will be fully
redeemed by the specified redemption date and of the timely

payment of interest of the Senior Trust Beneficial Interest and
ABL.
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Ratings are statements of R&I's opinion shown in certain symbols regarding an Issuer's general capacity (credit quality) to repay its financial obligation and individual debts
(bonds and loans, etc.) and it is not a statement of recommendations to buy, hold, or sell any securities. Information has been obtained by R&I from sources believed to be reliable,
however, its accuracy, adequacy, or completeness is not guaranteed. Therefore, R&I is not responsible for any errors or omissions or the result obtained from the use of the rating.
As a general rule, R&I provides the rating services for a rating fee paid by the Issuer.
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