Press Release

DBRS ¥

Date of Release: August 24, 2007 insight beyond the rating

DBRSto Review Ratings Criteria for Canadian ABCP
Industry: Sec.--ABCP

Since their inception in 1989, Canadian ABCP issuers have used backup liquidity facilities that may
or may not be limited by market disruption as a condition to draw. Additional developmentsin the
ABCP market have introduced floating-rate notes and extendible commercia paper, neither of which
have backup liquidity facilities (collectively, ABCP). The rating approach DBRS takes for Canadian
ABCP isto base ratings on the credit quality of the underlying assets of the ABCP issuer, including
structural enhancements as well as the collateral supporting note issuance.

During the weeks of August 13 and August 20, 2007, DBRS noted that while many ABCP issuers
continued market issuance activities in the normal course, a number of ABCP issuers were unable to
roll their ABCP maturities. In these instances, backup liquidity facilities were drawn upon and while
liquidity was advanced in several cases, in others they were not. In cases where liquidity was not
advanced, investors may now be exposed to mark-to-market risk in the underlying assets.

The breadth of ABCP issuers, asset types, sponsorship, structures, liquidity language and market
disruption considerationsinvolved in this situation suggest that any revisionsto current criteriawill
require examination of multiple factors. DBRS will review its criteriafor rating Canadian ABCP and
publish any revisionsto its criteria as they are developed.

“We periodically update our ratings criteriato reflect observed events as well as future expectations,
says Huston Loke, Group Managing Director and Global Head for Structured Finance. “In light of
events in the Canadian financial markets over the last two weeks, we will be reviewing our criteriafor
rating Canadian ABCP.”

Huston Loke, CFA

Group Managing Director - Global Head Structured Finance
+1 416 597 7533

hloke@dbrs.com

Jerry Marriott

Managing Director - Canadian RMBS/ABS
+1 416 597 7358

jmarriott@dbrs.com

Jamie Feehely
Senior Vice President - Canadian Structured Finance

Copyright © 2007, DBRS Limited, DBRS, Inc., and DBRS (Europe) Limited (collectively, "DBRS"). All rights reserved. The information upon which DBRS ratings and reports
are based is obtained by DBRS from sources believed by DBRS to be accurate and reliable. DBRS does not perform any audit and does not independently verify the accuracy
of the information provided to it. DBRS ratings, reports and any other information provided by DBRS is provided “as is" and without warranty of any kind. DBRS hereby
disclaims any representation or warranty, express or implied, as to the accuracy, timeliness, completeness, merchantability, fithess for any particular purpose or
non-infringement of any of such information. In no event shall DBRS or its directors, officers, employees, independent contractors, agents, and representatives (collectively,
"DBRS Representatives") be liable for: (i) any inaccuracy, delay, interruption in service, error, or omission, or for any resulting damages, or (ii) any direct, indirect, incidental,
special, compensatory, or consequential damages with respect to any error (negligent or otherwise) or other circumstance or contingency within or outside the control of DBRS
or any DBRS Representatives in connection with, or related to, obtaining, collecting, compiling, analyzing, interpreting, communicating, publishing, or delivering any
information. Ratings and other opinions issued by DBRS are, and must be construed solely as, statements of opinion and not statements of fact as to credit worthiness or
recommendations to purchase, sell, or hold any securities. DBRS receives compensation, ranging from US$1,000 to US$750,000 (or the applicable currency equivalent), from
issuers, insurers, guarantors and/or underwriters of debt securities for assigning ratings. This publication may not be reproduced, retransmitted, or distributed in any form
without the prior written consent of DBRS.



+1 416 597 7312
jfeehely@dbrs.com

Copyright © 2007, DBRS Limited, DBRS, Inc., and DBRS (Europe) Limited (collectively, "DBRS"). All rights reserved. The information upon which DBRS ratings and reports
are based is obtained by DBRS from sources believed by DBRS to be accurate and reliable. DBRS does not perform any audit and does not independently verify the accuracy
of the information provided to it. DBRS ratings, reports and any other information provided by DBRS is provided "as is" and without warranty of any kind. DBRS hereby
disclaims any representation or warranty, express or implied, as to the accuracy, timeliness, completeness, merchantability, fitness for any particular purpose or
non-infringement of any of such information. In no event shall DBRS or its directors, officers, employees, independent contractors, agents, and representatives (collectively,
"DBRS Representatives") be liable for: (i) any inaccuracy, delay, interruption in service, error, or omission, or for any resulting damages, or (ii) any direct, indirect, incidental,
special, compensatory, or consequential damages with respect to any error (negligent or otherwise) or other circumstance or contingency within or outside the control of DBRS
or any DBRS Representatives in connection with, or related to, obtaining, collecting, compiling, analyzing, interpreting, communicating, publishing, or delivering any
information. Ratings and other opinions issued by DBRS are, and must be construed solely as, statements of opinion and not statements of fact as to credit worthiness or
recommendations to purchase, sell, or hold any securities. DBRS receives compensation, ranging from US$1,000 to US$750,000 (or the applicable currency equivalent), from
issuers, insurers, guarantors and/or underwriters of debt securities for assigning ratings. This publication may not be reproduced, retransmitted, or distributed in any form
without the prior written consent of DBRS.




