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DBRS has today received notice of the filing of an application (the Application) under Section 248 of
the Ontario Business Corporations Act dated February 14, 2007, between David G. F. Ellins, F.
David Rounthwaite and Kevin Joh (collectively, the Applicants) and Coventree Inc., Coventree
Investments Inc. and Nereus Financial Inc. (collectively, the Respondents).

The Application was brought by the Applicantsin their capacity as minority shareholders of Nereus
Financia Inc. Each of the Respondents either administers, sub-administers or acts as a sponsor of
various DBRS-rated asset-backed commercial paper conduits (the ABCP Conduits). DBRSis closely
following the proceedings and notes that no rating actions are required with respect to the ABCP
Conduits at thistime for the following reasons:

(1) DBRS has reviewed the Application and has had extensive consultations with both the Applicants
and the Respondents. DBRS is of the view that the Application is a shareholder dispute between the
Applicants and the Respondents and not a credit event affecting the assets held by the ABCP
Conduits.

(2) In accordance with our regular surveillance activities, DBRS examines the performance of each
asset held by the ABCP Conduits. The assets continue to be robust and are performing as expected
and in line with all assigned ratings. DBRS has no concerns regarding the credit quality of the assets
within the ABCP Conduits.

(3) The assets held in the ABCP Conduits issued by Nereus Financial Inc. (Nereus) continue to be
managed and administered by employees and management at Nereus. DBRS remains confident in
their ability to continue to manage these assets in the best interests of investors.

(4) Coventree Inc. (Coventree) provides commercial paper funding, reporting and administration
services for the ABCP Conduits sponsored by Nereus, by itself and by third parties. DBRS remains
confident in Coventree’ s ability to continue to administer these ABCP Conduitsin a manner that is
both timely, consistent and in the best interest of investors.

For more information on this credit or on this industry, visit www.dbrs.com or contact us at
info@dbrs.com.
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