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Market Activity (week ending Mar. 2, 2007)

Transaction name Class details Rating Sector Date
Launched
PUMA Masterfund S-4 Class A A$766 million, due April 2038 AAA (prelim.) RMBS Feb. 27, 2007
Class B A$34 million, due April 2038 AA (prelim.)
Crusade Global Trust No. 1 of 2007 Class Al US$1 billion, due April 2038 AAA (prelim.) RMBS Feb. 26, 2007
Class A2 €750 million, due April 2038 AAA (prelim.)
Class A3 A$500 million, due April 2038 AAA (prelim.)
Class B A$54.6 million, due April 2038 AA (prelim.)
Class C A$25 million, due April 2038 A+ (prelim.)
Sapphire X Series 2007-1 Trust Class AA A$490 million due May 2041 AAA (prelim.) RMBS Feb. 26, 2007
Class AM A$78.4 million, due May 2041 AAA (prelim.)
Class AZ A$41 million, due May 2041 AAA (prelim.)
Class | 1/0, 3 month BBSW rate due August 2010  AAA (prelim.)
Class MA A$25.3 million, due May 2041 AA (prelim.)
Class MZ A$17.65 million, due May 2041 A (prelim.)
Class BA A$16.4 million, due May 2041 BBB (prelim.)
Class BZ A$17.85 million, due May 2041 BB (prelim.)
Class CA A$13.2 million, due May 2041 B (prelim.)
Class MER A$0, fixed rate coupon, due May 2010  AAA (prelim.)
Class CZ A$5.2 million, due May 2041 NR (prelim.)
SMART Series 2007-1 Trust Class A-1 A$241.5 million, due March 2008 A-1+ (prelim) ABS Feb. 26, 2007
Class A-2 A$696 million, due March 2014 AAA (prelim.)
Class B A$33 million, due March 2014 A (prelim.)
Class C A$12 million, due March 2014 BBB (prelim.)
Class D A$4.5 million, due March 2014 BB (prelim.)
Class E A$2.8 million, due March 2014 B (prelim.)
Seller A$10.2 million, due March 2014 NR (prelim.)
Closed
Athena Finance Pty Ltd Series 1 A$7.5 million, due March 2012 AAp NRi CDO/Repack March 1, 2007
RMS Series 2007-1HE Class A €260 million, due April 2039 AAA RMBS March 1, 2007
Class AB €15 million, due April 2039 AAA
Class B €24 million, due April 2039 AA
FirstMac Mortgage Funding Trust Series 1-2007 Class A A$672 million, due February 2038 AAA RMBS Feb. 28, 2007
Class AB A$82 million, due February 2038 AAA
Class B A$27 million, due February 2038 AA
Medallion Trust Series 2007-1G Class A-1 US$2.135 billion, due February 2039 AAA RMBS Feb. 27, 2007
Class A-2 A$1.2 billion, due February 2039 AAA
Class A-3 €1.1 billion, due February 2039 AAA
Class A-4 A$1.2 billion, due February 2039 AAA
Class B A$99 million, due February 2039 AA
RAMS Funding Three LLC / RAMS Funding Pty. Ltd. US$6 billion asset-backed commercial paper A-1+ ABCP Feb. 27, 2007
SHIELD Series 50 A$10 billion asset-backed commercial paper A-1+ ABCP Feb. 26, 2007
Ratings Actions (week ending Mar. 2, 2007)
Transaction name Class details Rating Assel Date
class
Ratings Withdrawn
Circle Securitisation Trust A$170 million, due June 2009 To: NR ABS Feb. 28, 2007
From: AA
Longreach CP Ltd. Series 7 A$12 million, due July 2011 To: NRp NRi CDO/Repack Feb. 22, 2007
From: AA+p NRi
FABS Trust Class A-2 A$51 million, due May 2032 To: NR RMBS Feb. 21, 2007
From: AAA
Class A-3 A$45 million, due May 2032 To: NR
From: AAA
Class B A$7 million, due May 2032 To: NR
From: AA
Polar Finance Ltd. Class A-2 A$51 million, due May 2032 To: NR ABS Feb. 21, 2007
From: AAA
Class A-3 A$45 million, due May 2032 To: NR
From: AAA
Class B A$7 million, due May 2032 To: NR
From: AA-
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At a Glance
New Term Securitisation Issuance

Year-to-date 2007 vs Year-to-date 2006

No. of Transactions

2007 YTD 2006 YTD 2007 YTD vs
Sector 2007 YTD 2006 YTD
ector (% of total) (% of total) 2006 YTD %
RMBS 4 66.7% 1 16.7% 300.0% 1
CMBS 0 3 50.0% -100.0% ¥
ABS 0 1 16.7% -100.0%
CDO/Repack 2 33.3% 1 16.7% 100.0% 1
Total 6 100.0% 6 100.0% 0.0%
Volume of Transactions
Sector 2007 YTD 2007 YTD 2006 YTD 2006 YTD 2007 YTD vs
(mil. A$) (% of total) (mil. A$) (% of total) 2006 YTD
RMBS 10,025 97.0% 3,119 81.5% 221.4% 1
CMBS 0 526 13.8% -100.0% ¥
ABS 0 155 4.0% -100.0% ¥
CDO/Repack 308 3.0% 25 0.7% 1130.0% 1
Total 10,332.9 100.0% 3,824.9 100.0% 170.1% 1?1
By Sector
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CDO/Repack 828.3 1,953.0 1,230.3 2,441.4 4,999.7 307.5
HABS 3,192.3 1,963.4 3,280.3 2,018.4 3,752.5 0.0
B CMBS 3,418.4 2,877.3 1,833.9 2,263.7 5,161.6 0.0
ERMBS 30,930.9 43,726.7 56,452.9 50,583.7 62,654.9 10,025.4
Data at Mar. 2, 2007
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RMBS Snapshot
YTD RMBS Issuance

By Sector By Market of Issuance
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2002 2003 2004 2005 2006 | YTD 2007 -
| Domestic |15,007.6 |17,369.1 [18,211.2 [22,2054 |25,379.4 | 331.0
M Sub-Prime | 12340 | 27701 | 23461 | 38862 | 5504.8 0.0 |mEwo | 34038 | 57750 |13537.6 | 8,7375 |11,2576 | 497.3
W Prime 29,696.9 | 40,956.6 |54,106.8 | 46,697.6 |57,037.9 | 9,528.1 [MGlobal |12,5195 |20,582.6 |24,704.1 |19,640.8 |26,017.9 | 9.197.1
Data at Mar. 2, 2007 Data at Mar. 2, 2007
By Originator Type By Currency
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Bank-other 4,456.3 |9,019.1 |6,769.9 | 72159 |9,733.1 0.0 cep | 00 00 16008 | 7306 00 2476
Non-bank originator |13,761.2 |22,690.3 |25,701.2 |17,378.9 |16,951.1 | 2,624.2 NZD | 96 195 0.0 00 00 00
M Major bank 4,453.1 |1,749.1 |9,984.3 |8336.7 |15561.3 |7,070.2 HMEUR | 10341 | 34180 |13.7556 | 8.657.6 |11414.4 | 3.104.1
M Regional bank 6,637.5 |7,104.5 |11,112.6 |14,282.3 |18,359.4 0.0 WUSD |13,959.3 |21,552.3 |18,540.6 | 9,936.2 |13,376.4 | 3,343.7
B NBFI* 1,622.7 |3,163.6 |2,8850 |3,369.9 |2,050.1 | 3310 WAUD |15,927.9 [18,736.0 [22,546.9 |31,250.3 |37,864.1 | 2,830.0
Data at Mar. 2, 2007
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NBFI* = Nonbank Financial Institution
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RMBS Performance

Australian Prime Standard & Poor's Mortgage Performance Index (SPIN)
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Australian SPIN Dec. 2006

Australian RMBS Arrears Statistics - Dec. 2006

Standard & Poor's - RMBS Prime - Prepayment Index (SPPI)
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NR - Not rated. N/A - Not Applicable. N.A. - Not Available
For enquiries please contact Esther Black on (61) 3-9631-2051 or email esther_black@standardandpoors.com.
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